HO          THE BANK CHARTER  ACT  OF 1844.

might prepare the way for the admission of banks in
this country to that complete liberty of action on
which all other commercial business depends for com-
plete success, and from which, on evidence which is so
far from being entirely satisfactory, they have been
excluded. In any case, a great reform would have
been effected, and a great anomaly removed. It would
no longer be said that England, which is the strong-
hold of free and independent commerce, is also that
of restrictive and paternal monetary laws; or that the
most important wheel in the machinery of her material
progress is clogged by an unsightly mass of compli-
cated, excessive, and random legislation.